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Consolidated Financial Results for the Quarter and Half Year Ended on 30th September, 2014

{Rs. in Lacs unless specified)

s : Y sprisriesss Quarter Ended -+ Half Year Ended | Year Ended
No.  ‘Particulars [ Unaudited [“Unaudited-[-Unaudited |-Unaudited | Unaudited | "Audited
: 30,0014 { - 30.06.14 [ 730.08.13 | -30.09.14 [ 30.09.13 [ 31.03.14 -
1, income from Operations
a. Net Sates { fncome from Operation (Net of Excise Duly} 1,491.00 140277 1,287.70 2,8903.77 2,583.72 5,058.73
b. Other Operating lacome t.85 - 0.10 1.85 3.16 8.52
Total Income from Operations {Net) {a+b) 1,492.85 |~ 1,402.77 | -1,287.72 2,895.62 |- 2,583.88 '5,087.25
2. Expenditure
a. Change in inventories of Finished Goods, Work in Progress and Stock in Trade i7.12 7.13 {126.12) 24.30 (112.59) (53.44)
b. Cost of Materials Consumed 140.23 122.97 116.99 263.20 216.35 439.92
¢. Purchase of Stock-in-Trade 353.64 367.04 355.50 720.67 892,29 1,298,71
d. Cost of Slores & Spares Consumed 103,12 §5.21 96.14 188,32 180.40 390.04
e. Power and Fuel 175.49 162.70 183.94 338.19 343.27 710.52
f. Employee Benefils Expense 366.98 343.61 339.49 715.59 853.41 1,273.52
g. Depreciation and Amorlization Expenses 13.99 11.19 34,39 25.18 GB.65 139.78
h. Other Expenditure 181.22 141.37 173.30 322.59 310.51 681.76
Total { a+b+c+d+e+f+g+h) 1,351.78 1,256.27 1,173.64 2,608.05 2,362.29 4,680.81
3. [Profit/ {Loss) from Operations Before Other Income, Interest and Exceptional items (1-2) 141,07 | - 146.51 | =i 114.15 :287.57-1 22159 | - 186.44
4. Qther inceme 8.61 5.03 1.38 13.64 24.47 52.38
5. Profit / {L oss} form Ordinary Activities Before Finance Costs and Exceptional items (3+4) w1 149.68 151.53 | - 115.53 ~301.21 246,08 | 238,82
6. Finance Costs 16.65 16.42 12.09 33.07 23.24 76.85
7. Profit /(Loss) from Ordinary Aclivilies After Finance Cost but Before Exceptional llems (5-6) 133.03 13512 103.44 268.14 222.82 161.96
B. Exceplional ltems - - - - - -
9. Profit! {L.oss) from Ordinary Activities Before Tax (7-8) - 133.03 13512 1 - 103.44 268.14 122282 161.96
i0. |Tax Expense
a. Income Yax - Current Year 21.23 - - 21.23 “ -
b. Income Tax - Earlier Year - 0.04 - 0.04 - (0.55)
¢. Deferred Tax (Assets)/Liabitity (5.68) (18.92) - (24.60) - {68.56}
Totai Provision for Tax {a+b+c} 15.54 {18.88) - {3.34) - {69.11)
11, iNet Profit/ {E 0ss} {from Ordinary Activities After Tax {9-10} S 1748 15400 | - 108,44 271.48 copeae2 | 231.07
12. [Prior Period Items 6,09 0.32 0.10 6.41 {0.08) {0.89)
13, [Net Profit / (Loss) Before Extraordinary ltems {11-12) 111.39 153.68 103.35 265.07 222.90 231.98
14, |Exira QOrdinary llems - - N N _ ~
15.  |Met Profitf {L oss) for the Period {13-14) 141,39 | 153,68 203,38 265,07 |- 222.80 23196
18, |Share of Profil / (Loss) of Associates - - - - - N
17, [Minorily interest - - - B - -
18.  INet Profit/{L oss) After Tax Minority Interest and Share of Profiti(Loss) of Associates (15-16-17) -] 111,30 [ -:1-153.68 103,38 265.07 |- 222,90 231,86
1%, 1Paid-up Equily Share Capital {Face Value of Equily Share: Rs.1G/ each) 64710 647.10 607.37 647.10 807.37 607.37
20 |Reserves excluding Revaluation Reserve as per Balance Sheet of Previous Accounting Year 1.196.99
21. |Eaming Per Share {(EPS) {(not to be arnualised) Rs. 1.72 2.38 1.70 4.10 3.67 3.82
A. |Particulars of Shareholding
1.Public Share Holding
Number of Shares 1,832996 | 1,834,684 | 1,834,684 | 1,832,996 | 1,834,684 | 1,834,684
Percentage of Sharehclding 28.33% 28.35% 30.21% 28.33% 30.21% 30.21%
2.Promoters and Promeoler Group Sharehelding
a). Pledged/Encumbered
- Number of shares - - - - - -
- Percentage of shares (as a % of the total shareholding of promater and promoter group) - - - - - -
- Percentage of shares (as a% of lhe fotal share capital of the company) - - - - - -
b). Non-Encumbered
- Number of Shares 4,638,018 { 4,636,330 4,238,979 4,638,018 | 4,238,979 | 4,238,979
- Percentage of shares {as &% of the total shareholding of premoter and promoter group) 100% 100% 100% 100% 100% 100%
- Percentage of shares {25 a % of the lotal share capital of the company) 71.67% 71.65% 89.79% 71.87% 69.79% 68.78%
B. [Particulars
Investor Complaints
Pending ai beginning of the quarter Nil
Received during the quarter il
Disposed off during the quarter Nil
Remaining unresolvad af the end of the quarter Nil Il




Consolidated Statement of Assets and Liabilities

Rs. In Lacs)
L : L SrAsat vs] i Asati
(i- Particulars - = v/ 30,0914 | 31034
:Unaudited | Audited
|13 EQUITIES AND LIABILITIES
{1) Shareholder's Funds
(a) Share Capital 647.10 607.37
(b) Reserves and Surplus 2,903.65 2,490.43
3,650.75 3.097.80
{2) Nen-Current Liabitities
{a) Long-Term Borrowings 1,518.68 1,368.28
{b) Long-Term Provisions 139.17 130.47
1.657.85 1.488.75
{3) Current Liabilities
(a) Short-Term Borrowings 403.80 279.05
{b) Trade Payables 565.56 547.03
(¢} Other Current Liabilfies 339.59 336.93
{d) Short-Term Provisions 27 .60 27.60
1,335.56 1,190.20
TOTAL - EQUITY AND LIABILITIES - - : L o e 100 g 646,16 |8, TTB.TS
L. ASSETS
(1} Non-Current Assets
{a) Fixed Assels
(i) Tangible Assels 2,583.53 2,530.09
(ii} Intangitle Assets 3.84 4.36
(iii) Capital Work-in-Progress 227.53 58,58
{iv} Intangible Assets under Development 0.2t 0.21
(b) Goedwili en Consalidation 174.52 174.52
(c) Deferred Tax Assets (Net) 259.56 234,62
(d) Long-Term Loans and Advances 376.48 88.88
3.626.68 3.091.26
{2} Current Assets
(@) Current lavestments - 8.25
{b) Inventories 876.51 915.75
(c} Trade Receivables 1,228.91 1,227.70
(d) Cash and Bank Balance 480.83 281,73
(e) Short-Term Loans and Advances 328.08 235.83
(f} Other Current Assets 5.16 5.25
2,919.48 2,685.49
"TOTAL - ASSETS e e : 6,545.16 :5,776.75°
Notes:-

1. The above results for the Cuarter and Half Year Ended on 30th Seplember, 2014 which have been subjected to limited review by Statutory Auditors of the Company, were reviewed and
recommended by the Audit Committee and subseguently approved by the Beard of Direclors at #is meeting held en 5th November, 2014 in terms of Clause 41 of the Listing Agreement.

2. The Consoclidated Financial Slatements are preparad in accordance with Accounting Standard 21- 'Consclidated Financial Statement' issued by The Instituie of Charterad Accountants off
India,

3. The Company has been following the practice of publishing Consolidated Financial Results. The Standalone Financial Resulls are avallable on Ccmpany's websile ie.
www.deltamagne!s.com. The financial detais on standalene basis are as under.

{Rs. in Lacs)

S s . ievsi s Quarter Ended oot oo Half Year Ended (- Year Ended

- Particulars ‘Unaudited { Unaudited |- Unaudited | -Unaudited:| -Unaudited |-.-Audited :

: : L - - - S /30,0914 +{ -30,06,14 ] ~30.09,13 :{--30.09.14 -} :30.08.13 .- | = 31.03.14 =

Income from Operations 478.64 400,20 335.11 878,84 720.56 1.518.74
Profit{Loss) Before Tax 68.99 23.04 237 92.03 3.68 {103.36}
Profit/{Loss) After Tax 58.72 20.36 2.76 70.07 4.02 {106.44)

4. The Gompany is engaged i magnets business, which is the only reportable segment in terms of Accounting Standard - 17 issued by The Institute of Chartered Accountanis of India.

&. In accordance with the requirements of Schedule 11 to the Companies Act, 2013, the Group has reassessed the useful lives of the fixed assets. The depreciation for the current quarter is
lower by Rs. 10.39 Lakhs and for six menths is lower by Rs. 20.24 Lakhs due o change in the estimales.

6. As regard Auditor's observation with respect to ulilization of MAT Credit Entitlement of Rs,28,68 Lacs, as per management fulure business projections, such credit will be fully utilized
within the stiputaled period,

7. Figures of the previous period / years have been regrouped / rearranged / reclassified / recasted where ever necessary.

Place:- Mumbai
Date:- 5th November, 2014




D E L TA MAGNETS LTD
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tandalone Financial Results for the Quarter and Half Year Ended on 30th September, 2014

{Rs. in Lacs uniess specified)

Investor Complaints

Pending at baginning of the quarter
Received during the quarter
Disposed off during the quarter

Rermaining unresolved at the end of the quarter

Nil
Nil
Nil
Nil

se . L Quarter Ended - - Half Year Ended - Year Endocd
No. Particutars -~ “Unaudited |- Unaudited : [ Unaudited Unaudited ‘[ Audited =
o 0 30.09.14 <[ 30,0614 <] - 30.09.13 ] -30.09.14 ¢ 30.09.13 1| -31:03.14
1. income from Operations
a. Net Bales / Income from Operation (Net of Excise Duty) 458.79 382,20 17,11 840.89 702.56 1,436.22
b. Qther Ogerating Income 19.85 18.00 18,00 37.85 18.00 82.52
Total income from Operations (Nat) {(a+b) -478.684 | - 400.20 -335.11 - §78.84 172058 1,518.74
2. Expenditure
a. Change in Inventories of Finished Goods, Work in Progress and Stock in Trade {5.17) 27.55 {74.02) 22.38 {25.14) 53.73
b. Cost of Materials Consumed 64.99 44.66 49.74 109.65 89.83 179.84
¢. Purchase of Sfock-in-Trade - - - - - -
d. Costof Stores & Spares Consumed 57.42 49.26 5540 106.68 103,34 207.47
2. Power and Fuel 134.70 117.72 132.96 252.42 238.53 501.40
f. Employae Benefits Expense 92.84 98,56 99,02 191,33 197.63 395,74
g. Depreciation and Amertization Expenses 7.99 5.51 2244 13.49 44.50 85,79
h. Other Expenditure 53.53 26.85 47.05 80.38 73.40 183.99
Total { atb+ctdresfrgth) 406.30 370.04 327.69 776.34 722.08 1.611.85
3. Profit [ {Loss) from Operations Before Qther Income, Interest and Exceptional items {1-2) - S 72341 003048 7.43 .:402.50 {1823 - (93.21)
4. Qther Income 4,91 1.66 073 6,57 156.96 20.09
5. Profit / {Loss) form Ordinary Activities Befare Finance Costs and Exceptional ltems {(3+4) R Ry £ 2 I R ) .. ] B.15 710908 14,44 (73,13}
6. Finance Costs 8.27 8.78 5.39 17.05 10.76 30.23
7. Protit ((Loss) from Ordinary Activities Afler Finance Cost but Before Exceptional ltems (5-6) 68.99 23.04 2.37 92.03 3.68 {103.36)
8. Excepticnal Items - - - - - -
EN Profit/ {Loss) from Ordinary Activitios Before Tax (¥-8} : - - o 6889 o 23,04 277 92,03 s B68 o (103,38)
10,  |Tax Expense
a. income Tax - Current Year 15.38 - - 15.38 - -
b. Income Tax - Earlier Year - 0.04 - 0.04 - -
¢. Deferred Tax (Assets)/Liability {5.68) 2.70 - (2.98) - 2.89
Total Provision for Tax {atb+c) 9.70 2.73 - 12.43 - 299
11 |Net Profit / {Loss) from Ordinary Activities After Tax (8-10) ) L e oo 59,28 20,3 277 79,60 3.68 {106.34)
12.  |Prior Period ltems 0.57 (0,05} 0.01 0,52 (0.33) 0.09
13. |Met Profit / {Loss) Before Extraordinary tems {11-12) 58.72 20.38 2.76 79.07 4.02 {105.44}
14, |Exira Qrdinary ltems - _ N N - N
15, |Net Profit / {L.oss) for the Period {13-14) 5872 | - 20,36 2,76 - 79.07 “ 402 | - {108.44)
16, |Share of Profil / {Loss) of Asscciates - - - - - -
17. iMinority interest - - - - - -
18. [Net Profiti{Loss) Aftor Tax Minority Interest and Share of Profit/{L.oss) of Associates (1516-17) [~ 8872 [ -20.36 276 - T9.07- - 4,02 ..{106.44)
18, [Paid-up Equity Share Capital {Face Value of Equity Share: Rs.10/- each) 647.10 647.10 607.37 647.10 807,37 607.37
20 |Reserves excluding Revaiuation Reserve as per Balance Sheet of Previous Accounting Year - - - 370.57
21, |Earning Per Share (EPS) {not to be annualised) Rs. 0.81 .31 D08 1.22 0.07 (1.75)
A.  |Particulars of Shareholding
1,Public Share Holding
Number of Shares 1,832,998 1,834,684 | 1,834,684 1,832,956 | 1,834684 | 1,834,584
Percentage of Shareholding 2833% 28.35% 30.21% 28.33% 30.21% 30.21%
2.Promaoters and Promoter Group Shareholding
a). Pledged/Encumbered
- Number of shares - - - - - -
- Percentage of shares {as a % of the iotal shareholding of promoter and promoter group) - - - - - -
- Percentage of shares (as 2% of the total share cagita; of the company) - - - - - -
b}. Non-Encumbered
- Number of Shares 4,638,018 4,636,330 § 4,238,979 4,638,018 [ 4238979 | 4,238,979
- Percentage of shares (as a% of the totai shareholding of promoter and promoter group) 100% 100% 100% 100% 100% 100%
- Percentage of shares (as a % of the total share capitat of the company) 71.67% 71.65% 69.79% 71.687% 89.79% £9.79%
B. Particulars




Statement of Assets and Liabilities [Standalone}

(Rs in Lacs}
s R cichs atyo] soiAs at s
Particulars =5 30,0844 | 31,0344
Unaudited | =-Audited -
. EQUITIES AND LIABILITIES
{1} Shareholder's Funds
(a} Share Capital 847.10 607.37
(b} Reserves and Surphis 1,830.28 1,664.01
2.477.38 2.271.38
{2} Non-Current Liabilities
(2) Long-Term Barrowings 930.00 1,058.75
(£) Other Long-Term Liabilities 83.36 -
{¢) Leng-Term Provisions 55.86 50.76
1,049.22 1,108.5¢
{3) Current Liabitities
{a) Shorl-Term Borrowings 184,72 256,48
{b) Trade Payables 161,63 179.88
{c) Other Gurrent Liabilities 187.64 92.80
{d} Shert-Term Provisions 12.7% 12.7%
546.68 541.85
TOTAL - EQUITY AND LIABILITIES <4,073.29 | - 3,922,73
IL. ASSETS
{1} Non-Current Assets
(8) Fixed Assels
(i) Tangible Assets 1,612.47 1,602.38
(ii) Capitat Work-in-Progress 110.3% 56.84
{iii) Intangible Assets under Development 0.21 0.2
{b) Non-Current Investments 1,397.95 1,397.95
{c) Deferred Tax Assets (Net) 48,21 4522
(d} Leng-Term Loans and Advances 55.82 40,98
3.224.97 3.142.56
{2} Current Assets
(&) Current Invesiments - 8.25
{b) Inventories 161.42 206.01
() Trade Receivables 518,12 471,31
{d) Cash and Bank Balance 5.66 B.97
{e) Short-Term Loans and Advances 162.29 84.01
{f) Other Current Assets 0.83 1.63
848.32 780.18
TOTAL - ASSETS 4,073.29 | +3,922.73

Notes:-

1. The above resuits for the Quarter and Half Year Ended on 30th Seplember, 2014 which have been subjected to limited review by Statutery Auditors of the Company, were reviewed and
recommended by the Audit Committee and subsequently approved by the Board of Directers at its meeting held on 5th November, 2014 in terms of Clause 41 of the Listing Agreement,

2. The Company 18 engaged in magnels business, which is the only reporiable segment in ierms of Accounting Standard - 17 issued by The Inslitute of Chartered Accounlanls of india.

3. In accordance with the requirements of Schedule Il to the Companies Act, 2013, the Company has reassessed the useful lives of the fixed assets. The depreciation for the current quarter is fower
by Rs. 4 34 Lakhs and for six months is lower by Rs. 8.70 Lakhs due to change in the eslimates.

4. Figures of the previous period / years have been regrouped / rearranged / reclassified / recasted where ever necessary.

Place:- Mumbai
Date:- 5th November, 2014

Fo.zijﬂ:gnms lej

Dr. RamH Shroff




TN,

Amit Desai &L, Co O,

-

Chartered Accountants

43 Sunbeam Apartments,

3A Pedder Road, Mumbai 400 026,
Maharashtra, India.

Tel. No.: +91-022-23512240

93222 69386

E-mail : amitdesaiandco@gmail.com

Limited Review Report (Consolidated)

Review Report to

The Board of Directors
Delta Magnets Limited,
Plot No.B-87, MIDC,
Ambad,

Nasik 422 010,

1. We have reviewed the accompanying statement of unaudited consolidated financial results of
Delta Magnets Limited, and its subsidiaries (collectively referred to as “the group”) for the
quarter and half year ended 30" September, 2014 except for the disclosures in Part Il with
respect to ‘Particulars of Shareholding’ and ‘Investors Complaints’ which have been traced
from details furnished by the management / the registrar and transfer agent and have not
been audited by us. This statement is the responsibility of the Company's management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements
are free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

3. The financial result includes the financial statements of one subsidiary which reflect total
revenue of Rs.729.79 lacs, total net profit after tax of Rs.49.01 lacs for the six-months ended
30" September, 2014, and total assets of Rs.2,075.74 lacs as at 30" September, 2014.

4. The financial result includes the financial statements of one foreign subsidiary which reflect
total revenue of Rs.1,385.76 lacs for, total net profit after tax of Rs.136.45 lacs for the six-
months ended 30" September, 2014, and total assets of Rs.1,915.92 lacs as at 30" September,
2014 were reviewed by other auditors who have furnished their report to us. We have not
reviewed the financial statements of this subsidiary and our opinion is based solely on the
report of the other auditors.




5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited consolidated financial results prepared
in accordance with applicable accounting standards as specified under Section 133 of the
Companies Act, 2013 and other recognised accounting practices and policies has not disclosed
the information required to be disclosed in terms of Clause 41 of the Listing Agreement
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. Emphasis of Matter:
Attention is invited to note no. 6 with regards to MAT Credit Entitlement of Rs.28.68 lacs

which is based on the judgment of management. Our report is not qualified in respect of the
above matter.

For Amit Desai & Co
Chartered Accountants
Firm’s Registration No. 130710W

Mayur Shah) A &)
Partner ‘:?(\ Y’%
Membership No. 147928 x| MUMEAL J« )

Mumbai: 5" November, 2014
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Limited Review Report (Standalone) 93277 69386

E-mail : amitdesaiandeco@gmail.com

Review Report to

The Board of Directors
Delta Magnets Limited,
Plot B-87, MIDC,
Ambad,

Nasik 422 010,

1. We have reviewed the accompanying statement of unaudited financial results of Delta Magnets
Limited (‘the Company'} for the quarter and half year ended 30" September, 2014 except for the
disclosures in Part l with respect to ‘Particulars of Shareholding’ and ‘Investors Complaints’ which
have been traced from details furnished by the management / the registrar and transfer agent and
have not been audited by us. This statement is the responsibility of the Company's management and
has been approved by the Board of Directors. Our responsibility is to issue a report on these financial
results based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, “Review
of Interim Financial information Performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inguiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying statement of unaudited financial results prepared in accordance with applicable
accounting standards as specified under Section 133 of the Companies Act, 2013 and other recognised
accounting practices and policies has not disclosed the information required to be disclosed in terms of
Clause 41 of the Listing Agreement including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For Amit Desai & Co
Chartered Accountant;w_,
Firm’s Registration No. 130710W.

(Mayur Shah)
Partner
Membership No.147928

Mumbai: 5" November, 2014



